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1. In India, an entity shall be considered as a startup :  

1. Upto 20 years from the date of its incorporation. 

2. Turnover should be less than INR 100 Crores in any of the previous financial years 

3. Should be working towards innovation/ improvement of existing products, services 

and processes and should have the potential to generate employment/ create wealth. 

      Select the correct answer code: 

 a) 1 and 3 only 

 b) 2 and 3 only 

 c) 3 only 

 d) 1, 2 and 3  

Solution: b) 2 and 3 only 

Eligibility Criteria for Startup Recognition: 

The Startup should be incorporated as a private limited company or registered as a 

partnership firm or a limited liability partnership 

• Turnover should be less than INR 100 Crores in any of the previous financial years 

• An entity shall be considered as a startup up to 10 years from the date of its 

incorporation 

• The Startup should be working towards innovation/ improvement of existing 

products, services and processes and should have the potential to generate 

employment/ create wealth. 

• An entity formed by splitting up or reconsutrctuon of an existing business shall not be 

considered a “Startup” 

 



 

2. The Tropical Forest Alliance, a public-private partnership in which partners take 

voluntary actions, individually and in combination, to reduce the tropical 

deforestation, founded at :  

 (a) The Earth Summit on Sustainable Development 2002, Johannesburg 

 (b) The United Nations Conference on Sustainable Development 2012, Rio de Janeiro 

 (c) The United Nations Framework Convention on Climate Change 2015, Paris 

 (d) The UN Convention to Combat Desertification 2019, New Delhi 

Solution b)  

• The Tropical Forest Alliance 2020 was founded in 2012 at Rio+20. 

• TFA 2020 is a public-private partnership in which partners take voluntary actions, 

individually and in combination, to reduce the tropical deforestation associated with 

the sourcing of commodities such as palm oil, soy, beef, and paper and pulp. The 

Alliance does so by tackling the drivers of tropical deforestation using a range of 

market, policy, and communications approaches. 

• Objective: - TFA 2020 will contribute to mobilizing and coordinating actions by 

governments, the private sector and civil society to reduce tropical deforestation 

related to key agricultural commodities by 2020. 

3. Consider the following statements: 

1. Recently, a new “Global Security Initiative” has been put forward by the current 

president of the United States. 

2. This initiative would oppose the wanton use of unilateral sanctions and long-arm 

jurisdiction. 

      Which of the statements given above is/are correct? 

 (a) 1 only 

 (b) 2 only 

 (c) Both 1 and 2 

 (d) Neither 1 nor 2 

      Solution: (b) 2 only 

• A new Global Security Initiative has been put forward by Chinese President Xi 

Jinping. 

• This initiative will look to counter the Indo-Pacific strategy and the Quad –the 

India, U.S., Australia, Japan grouping. 

4. Anang Tal is a mini lake located in :  

 (a) Himachal Pradesh 

 (b) Karnataka 



 

 (c) Odisha 

 (d) Delhi 

      Solution: (d) 

• Anang Tal is a mini lake located in Mehrauli, New Delhi. 

• Created in 1052 A.D by the founder king of Delhi Maharaja Anang Pal Tomar. 

• The millennium old Anang Tal signifies the beginning of Delhi. 

• Anang Tal has a strong Rajasthan connection as Maharaja Anang Pal is known 

as nana (maternal grandfather) of Prithviraj Chauhanwhose fort Rai Pithora is on 

the list of ASI. 

5. Consider the following statements regarding Gulf of Mannar Biosphere Reserve  

(GOMBR). 

1. Gulf of Mannar Biosphere Reserve is the first marine Biosphere in India. 

2. It extends from Rameswaram to Tuticorin. 

3. It is internationally recognised under the UNESCO-MAB programme. 

Which of the above statements is/are correct? 

a) 1 and 2 only 

b) 1 and 3 only 

c) 2 and 3 only 

d) 1, 2 and 3 

Solution: (d) 1, 2 and 3  

• The Gulf of Mannar Biosphere Reserve (GOMBR) area is extending from 

Rameswaram to Tuticorin. It comprises of 21 Islands and this is the first Indian marine 

national park which is internationally recognised under the UNESCO-MAB programme. 

The IUCN commission on national parks and WWF identified the reserve as an area of 

particular concern because of its richest biodiversity and multiple use of the area. The 

GOMBR is the first marine Biosphere in India. 

6. Consider the following statements. 

1. The market where the instruments of security market are traded among the primary 

instrument holders is known as the primary market. 

2. Bombay Stock Exchange (BSE) is the oldest stock exchange in Asia established 

before India’s independence. 

    Which of the above statement is/are correct? 

 a) 1 only 

 b) 2 only 

 c) Both 1 and 2 



 

 d) Neither 1 nor 2 

Solution: b) 2 only 

Every security market has two complementary markets—primary and the secondary. 

The market in which the instruments of security market are traded (procured) directly 

between the capital raiser and the instrument purchaser is known as the primary 

market. 

As for example, a share being directly purchased by anybody from the issuer which may be 

the company itself. The person is known as the primary shareholder. 

The market where the instruments of security market are traded among the primary 

instrument holders is known as the secondary market. 

BSE Limited, also known as the Bombay Stock Exchange (BSE) is the oldest stock 

exchange in Asia. It was established in 1875 by cotton merchant Premchand Roychand. 

7. Consider the following statements regarding Credit Default Swap (CDS):  

1. A credit default swap (CDS) is a financial derivative or contract that allows an 

investor to “swap” or offset his or her credit risk with that of another investor. 

2. It may involve municipal bonds, emerging market bonds, mortgage-backed 

securities or corporate bonds. 

3. They are customized between the two counterparties involved, which makes them 

opaque, illiquid, and hard to track for regulators. 

    Which of the above statements is/are correct? 

a) 1 and 2 only 

b) 1 and 3 only 

c) 2 and 3 only 

d) 1, 2 and 3  

     Solution: d) 1, 2 and 3 

• A credit default swap (CDS) is a financial derivative or contract that allows an 

investor to “swap” or offset his or her credit risk with that of another 

investor. For example, if a lender is worried that a borrower is going to default on a 

loan, the lender could use a CDS to offset or swap that risk. To swap the risk of 

default, the lender buys a CDS from another investor who agrees to reimburse the 

lender in the case the borrower defaults. Most CDS contracts are maintained via an 

ongoing premium payment similar to the regular premiums due on an insurance 

policy. 

• A credit default swap is the most common form of credit derivative and may 

involve municipal bonds, emerging market bonds, mortgage-backed 

securities or corporate bonds. 

• Credit default swaps are customized between the two counterparties involved, 

which makes them opaque, illiquid, and hard to track for regulators 

 



 

8. Consider the following statements regarding private goods and public goods:  

1. The benefits of public goods are available to all and are not only restricted to one 

particular class of consumers. 

2. Private goods are non-rivalrous and non-excludable. 

    Which of the above statements is/are correct? 

 a) 1 only 

 b) 2 only 

 c) Both 1 and 2 

 d) Neither 1 nor 2 

Solution: a) 1 only 

Government provides certain goods and services which cannot be provided by the market 

mechanism i.e. by exchange between individual consumers and producers. Examples of such 

goods are national defence, roads, government administration etc. which are referred to 

as public goods. To understand why public goods need to be provided by the government, 

we must understand the difference between private goods such as clothes, cars, food items 

etc. and public goods. The benefits of public goods are available to all and are not only 

restricted to one particular consumer. 

In case of private goods anyone who does not pay for the goods can be excluded from 

enjoying its benefits. If you do not buy a ticket, you will not be allowed to watch a movie at a 

local cinema hall. However, in case of public goods, there is no feasible way of excluding 

anyone from enjoying the benefits of the good. That is why public goods are called non-

excludable. 

Public goods, as distinct from private goods, are collectively consumed. Two important 

features of public goods are – they are non-rivalrous in that one person can increase her 

satisfaction from the good without reducing that obtained by others and they are non-

excludable, and there is no feasible way of excluding anyone from enjoying the benefits 

of the good. 

9. Consider the following statements regarding Indo-Islamic architecture in medieval 

India:  

1. The arcuate form of construction was introduced. 

2. They were largely built on donations by people. 

3. Indo-Islamic structures were heavily influenced by prevailing sensibilities of Indian 

architectural and decorative forms. 

  Which of the above statements is/are correct? 

 a) 1 and 2 only 

 b) 3 only 



 

 c) 1 and 3 only 

 d) 2 and 3 only 

Solution: c) 1 and 3 only 

Architectural edifices in the Indian sub-continent, as elsewhere in the world, were 

constructed by wealthy people. They were, in descending order, rulers and nobles and their 

families, merchants, merchant guilds, rural elite and devotees of a cult. 

 By the twelfth century India was already familiar with monumental constructions in 

grandiose settings. Certain techniques and embellishments were prevalent and popular, such 

as trabeation, brackets, and multiple pillars to support a flat roof or a small shallow dome. 

While arches were shaped in wood and stone, these were unable to bear the weight of the top 

structure. Now, however, the arcuate form of construction was introduced gradually in 

which arches could support the weight of the domes. 

 In spite of the obvious Saracenic, Persian and Turkish influences, Indo-Islamic structures 

were heavily influenced by prevailing sensibilities of Indian architectural and 

decorative forms. 

10. Which of the following organisations given below organized ‘Pledge Movement’? 

a) The Madras Mahajana Sabha 

b) The British Indian Association 

c) Indian Social Conference 

d) Servants of India society 

Solution c)  

Indian (National) Social Conference was founded by M.G. Ranade and Raghunath Rao. It 

was virtually the social reform cell of the Indian National Congress. The Conference met 

annually as a subsidiary convention of the Indian National Congress, at the same venue, and 

focused attention on social reform. The Conference advocated inter-caste marriages and 

opposed kulinism and polygamy. It launched the famous “Pledge Movement” to inspire 

people to take an oath to prohibit child marriage. 

 


