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Current Affairs of the Day 
India and China troops disengage at the LAC friction point in 

Ladakh 

• India and China announced 

that their Armies have begun 

to disengage from Patrolling 

Point-15 in the Gogra-

Hotsprings area of eastern 

Ladakh, marking a step 

forward towards ending the 

stand-off ongoing since May 

2020. 

• The move comes ahead of the 

Shanghai Cooperation 

Organisation (SCO) summit 

in Uzbekistan next week, in 

which Prime Minister 

Narendra Modi and Chinese 

President Xi Jinping are 

expected to participate.  

• The consensus was reached 

at the Corps Commander 

level and the ground 

commanders on both sides 

had worked out the 

modalities which were now 

being implemented, a 

defence official said. 

• As per the understanding 

reached earlier on disengagement, a buffer zone is to be created at the friction points 

once troops are withdrawn by both sides and new patrolling norms are to be worked 

out after complete disengagement and de-escalation. 
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India ranks 132 in HDI as score drops 

• India ranks 132 out of 191 countries 

in the Human Development Index 

(HDI) 2021, after registering a 

decline in its score over two 

consecutive years for the first time in 

three decades. 

• The drop is in line with the global 

trend since the outbreak of the 

COVID-19 pandemic during which 

90% of the countries have fallen 

backwards in human development. 

• The Index is part of the Human 

Development Report 2021-2022 released by the United Nations Development 

Programme. The HDI measures the average achievement of a country in three basic 

dimensions of human development — a long and healthy life, education and a decent 

standard of living.  

• It is calculated using four indicators — life expectancy at birth, mean years of 

schooling, expected years of schooling, and the Gross National Income (GNI) per 

capita. 

 

The fatal lure of instant loan apps 

Several Indians has ended their lives 

owing to harassment by recovery 

agents of unregulated digital lending 

apps mostly linked to entities based 

in China. Probe agencies are now 

cracking the whip on such apps that 

lure customers into debt traps by 

offering quick loans. 
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Digital lending rules meant to end regulatory arbitrage: Rao 

• The Reserve Bank of India’s digital lending rules have been designed to end regulatory 

arbitrage and protect customers, RBI Deputy Governor M. Rajeshwar Rao said. 

• The recently announced regulatory framework for digital lending encapsulates RBI’s 

approach to customer-first regulations. 

• The framework is designed to strike a balance between the need for an innovative and 

inclusive system while at the same time ensuring that regulatory arbitrage is not 

exploited to the detriment of customer interest. 

• Underlying theme of the regulatory framework was that the onus of complying with 

the regulatory guidelines rested with the regulated entities. 

• They will have to ensure that the loan service facilitators and digital lending apps with 

which they have outsourcing tie-ups function within the regulatory ecosystem, not just 

in letter but also in spirit. 

• The deepening and widening of financial inclusion would drive growth in the 

“financialisation” of savings in India. One specific area where digital lending had the 

potential to be a catalyst for economic growth was cash-flow-based lending to 

MSMEs. 

• The challenge for the regulator in a fast-developing economy like India was to keep 

pace with market innovations and strive to strike a balance between ensuring safety 

without stifling innovation, which was “never an easy task.” 

 

 

NCRB report: Nagaland tops in extortion, Assam in sedition 

cases 

• Nagaland has recorded the highest rate of crimes under ‘extortion and blackmailing’ 

while Assam topped in reporting sedition cases since 2014, the latest Crime in India 

2021 report released by the National Crime Records Bureau (NCRB) has revealed. 

• The data show Nagaland registered 159 extortion and blackmailing cases in 2021. This 

translated to a rate of 7.6 per one lakh population compared to the national average of 

0.8. This rate was highest among all the States and Union Territories with Arunachal 

Pradesh recording the second-highest of 5.3. 
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Highest rate since 2014 

• Nagaland has been consistently recording the highest rate of extortion and 

blackmailing since 2014 when the NCRB started specifying such crimes under the 

category of offences against property. 

• On the brighter side, the overall crime in Nagaland has been declining since 2018. The 

rate of cognisable crimes registered under the Indian Penal Code (IPC) and Special 

and Local Laws in the State was 67.2 per one lakh people in 2021, the lowest among 

the States in India. Only the Union Territory of Daman & Diu had a lower rate of 52.3. 

 

Longest-reigning monarch of the U.K., Elizabeth II, dead 

• Britain’s longest-reigning monarch, Queen Elizabeth II, died at the age of 96. Her 

death at her Scottish estate, Balmoral Castle, was announced by Buckingham Palace. 

• “The Queen died peacefully at Balmoral this afternoon,” a statement from the palace 

said. “The King and The Queen Consort will remain at Balmoral this evening and will 

return to London tomorrow,” it read, referring to the former Prince of Wales, Prince 

Charles and the Duchess of Cornwall, Camilla. 

• The Queen had recently ceremonially appointed the country’s 56th Prime Minister, 

Liz Truss — the 15th during her reign. 

 

SC fixes 3 key questions for examining the EWS quota 

• A Constitution Bench led by Chief Justice of India U.U. Lalit finalised three cardinal 

issues for examining whether the 103rd Constitutional Amendment, which provides a 

10% quota to economically weaker sections (EWS) of society in government jobs and 

educational institutions, violates the Basic Structure of the Constitution. 

• The court will examine whether the amendment breaches the Basic Structure by 

permitting the state to make special provisions, including reservation, based on 

economic criteria; whether it violates the Basic Structure by allowing the state to make 

special provisions in relation to admissions to private unaided institutions, and lastly, 

whether the Basic Structure is trampled upon by the constitutional amendment by 

excluding SEBC/OBC/SC/ST communities from the scope of the EWS quota. 
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• The court ought to examine whether the EWS quota was in violation of the rule of 

equality and non-discrimination and if the move to grant reservation to forward castes 

(EWS or otherwise) was simply impermissible. 

 

Odisha govt. cancels shrimp culture leases inside Bhitarkanika 

The Odisha government has cancelled leases granted to two aquaculture companies for 

shrimp culture over a sprawling area inside Bhitarkanika Wildife Sanctuary, which is 

famous for crocodile conservation and thick mangrove forests. 
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MAINS 

DAWP 

Q1. Discuss the potential of digital lending to promote the 

financialization of savings leading to investment and growth. 

Highlight challenges in the sector and RBI reforms to tackle the 

same.  

MCQs 
Q1. Which of the following is not a friction point between India 

and China? 

a. Gogra post 

b. Hot springs 

c. Chushul  

d. Kalapani  

 


