
 

1 

 

15.07.2022 | Friday 

Current Affairs of the Day 
‘Fiscal deficit reined in, CAD a concern’ 

• India’s macro risks have receded in recent weeks and concerns about the fiscal deficit 

target being breached may be misplaced, the Finance Ministry asserted, while 

conceding that the current account deficit (CAD) could, however, deteriorate this year 

mainly due to rising trade deficits. 

• Identifying elevated inflation and a widening trade deficit as ‘twin challenges’ for 

the economy, the Ministry, however, emphasised that economic activity in the country 

remained resilient almost five months into the Russian-Ukraine conflict. 

• Data released separately showed the trade deficit widened in June to an all-time high 

of $26.2 billion as imports surged past $66 billion. Retail inflation eased slightly to 

7.01% in June, and the Ministry attributed it to measures taken by the government and 

the central bank as well as fears of a global recession that had dragged oil prices lower. 

• The government would still need to ‘continue to walk the tightrope of balancing 

inflation and growth concerns’ as long as price gains remain above the 6% mark, the 

Ministry said in its monthly economic review. 

• “Softening of global commodity prices may put a leash on inflation, but their elevated 

levels also need to decline quickly to reduce India’s CAD,” it noted. 

 

Kerala reports India’s first monkeypox case 

• The first known lab-confirmed case of monkeypox in India has been reported in a 35-

year-old man in Kerala, who reached the State capital three days ago from the UAE.  

• Monkeypox is a rare disease caused by infection with the monkeypox virus. 

Monkeypox virus is part of the same family of viruses as smallpox. Monkeypox 

symptoms are similar to smallpox symptoms but milder, and monkeypox is rarely 

fatal. Monkeypox is not related to chickenpox. 
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India to give land for I2U2-backed food parks 

• India will 

provide 

“appropriate 

land” for “food 

parks” across 

the country that 

will be built in 

collaboration 

with Israel, the 

United States 

and the United 

Arab 

Emirates.  

• The plan for the 

“integrated 

food parks” 

was announced 

in a joint 

statement after the leaders of the I2U2 grouping — India, Israel, the UAE and the U.S. 

— held a summit.  

• The leaders said they would bring in private capital for specific projects in the fields 

of water, energy, transportation, health, space and food security. 

• U.S. and Israeli private sectors will be invited to lend their expertise and offer 

innovative solutions that contribute to the overall sustainability of the project.  

• These investments will help maximise crop yields which, in turn, will help tackle food 

insecurity in South Asia and the Middle East, adding that India will “facilitate farmers’ 

integration into the food parks.  

• The food parks aimed at cutting down “food waste and spoilage” are a few of the 

collaborations that the four countries declared. The UAE will invest $2 billion in India 

to create the food parks, the joint statement announced. 
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This monsoon has seen the second highest ‘extreme’ rainfall 

events since 1901 

• From the Silchar district of Assam in June to vast tracts of Gujarat in July, this year’s 

monsoon has brought a lot of destruction and misery for people across the breadth of 

the country.  

• This might appear odd when read with the fact that the overall monsoon performance 

is in the normal range and there is large-scale rainfall deficiency in states such as 

Bihar, Jharkhand, West Bengal and Uttar Pradesh. 

• The analysis of rainfall data shows that the 2022 monsoon has seen more extreme 

rainfall events than most monsoons.  

• This is in keeping with the pattern of increasing skewness – patches of intense rain 

with very little rain in between – in monsoon rainfall in recent years, likely a result of 

the climate crisis.  

• Experts also warn that unplanned development leading to obstruction of natural 

drainage systems is only going to decrease the rainfall threshold for flooding.  

 

India plans new ‘right to repair’ rule for gadgets 

• Gadget manufacturers may soon have to mandatorily offer repair services for their 

products, from mobile phones to laptops, as a consumer right. 

• The ministry of consumer affairs has set up a committee to come up with a 

comprehensive framework on a “right to repair”. 

• The step could alter the landscape for tech maintenance, cutting costs for conked-out 

devices. Unlike car makers, mobile-phone companies often don’t provide original 

repair options, forcing consumers to entirely replace malfunctioning parts or make a 

new purchase. This could change. 

• “Farming equipment, mobile phones/ tablets, consumer durables and 

automobiles/automobile equipment among sectors have been identified for the right 

to repair by the committee,” the ministry said in its statement. 

Move towards sustainability:  

• It seeks to harmonise trade between original-equipment manufacturers and third-party 

buyers and sellers. 



 

5 

 

15.07.2022 | Friday 

• “Once it is rolled out in India, it will become a game-changer both for the sustainability 

of the products and as well as serve as a catalyst for employment generation through 

Aatmanirbhar Bharat (self-reliant India) by allowing third-party repairs,” the official 

said. 

• The committee, which met on Wednesday, felt companies should provide complete 

knowledge and access to manuals, schematics and software updates, the official said. 

 

‘Shameful for any welfare state to defeat rights of women’: 

SC pulls up Nagaland 

• It is “shameful” for a welfare State to defeat the rights of women, the Supreme Court 

observed while reproaching the Nagaland government over the delay in implementing 

33% reservation for women in urban local bodies. 

• Taking umbrage at the electoral process moving at a snail’s pace, the court said that 

the state government must realise that it is only fulfilling a statutory and constitutional 

obligation, and not doing women any favours. 

• Lamenting that the whole idea of gender equality can be destroyed by depriving 

women of their legitimate rights, the bench observed: “You talk about gender equality. 

This is the part of the country where women are educated. They are independent, 

financially and socially responsible, and have contributed to the economy of this 

country. And this is how you treat the matter.” 

 

Air pollution: Invest in long-term solutions 

• If there is one challenge that haunts Delhi and its surrounding regions round the year 

(give or take a few breathable days), it’s air pollution. Post-Diwali, air quality takes 

an ugly turn because bad meteorological conditions, farm fires, and bursting of 

crackers (despite a Supreme Court ban) add to an existing set of causes such as 

vehicular and industrial pollution, construction dust, power plants, and burning of 

waste.  

• Until now, a Graded Response Action Plan (Grap), a list of strict restrictions on 

activities that lead to pollution, was triggered in stages, as and when thresholds were 

crossed.  
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• However, its impact was limited because it was a reactive process, and so, there was 

a demand for a proactive set of rules that would kick in early. The Commission for Air 

Quality Management released a new Grap, which promises to do just that. 
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Revised GRAP 

• In the revised plan, the pollution-control measures will be activated three days before 

the air quality is predicted to spike. This is possible because there is now a better early 

warning system, aided by the Decision Support System (DSS). The DSS considers 

multiple readings and observations, and forecasts can be made for up to 10 days.  

• The refreshed Grap, with its airshed approach, targeted actions and recommended 

timeline for sectors, is a welcome step. But as with every policy, its implementation 

will be critical.  

• But the city and its neighbouring regions need a long-term solution, and to achieve 

that, it is critical to invest in eco-friendly public transport, green buffers, solutions to 

reduce stubble burning, and greening the critical power sector.  

• The national and city governments must not lose sight of these impediments that are 

putting the health of the citizens and the economy at severe risk. 

 

MAINS 

DAWP 

Q1. Pandemic has further worsened India’s Gender performance. 

In this context discuss lasting solutions for gender 

empowerment.  

MCQs 
Q1. Which of the following countries share a border with Israel? 

1. Jordan 

2. Saudi Arabia 

3. Egypt 

Select the correct answer from the codes given below 

a. 1 only 

b. 1 and 3 only 

c. 2 only 

d. 1 and 2 only 

 


