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Current Affairs of the Day 
Leaders across the spectrum mourn the death of former Japanese 

PM 

• India will observe a day of mourning for former Japanese Prime Minister Shinzo Abe 

on Saturday. In 2021, the Union government awarded Mr. Abe the Padma Vibhushan, 

the country’s second-highest civilian honour. 

• Mr Abe made an immense contribution to elevating India-Japan relations to the level 

of a special strategic and global partnership.  

• In 2007 he proposed the “Quadrilateral Strategic Dialogue” (QSD).  

• India and Japan were able to conclude the Civil Nuclear deal, considered impossible 

given Japan’s nuclear sensitivities and India’s refusal to sign the Non-Proliferation 

Treaty, only due to Mr Abe’s persistence with his Parliament. 

• Japan has made a significant commitment to the development of Northeast India. He 

also started the project for a Japanese bullet train from Ahmedabad to Mumbai. 

The keyword of relevance: Abenomics 

We use the term Abenomics to describe the Keynesian economic policies of Japanese 

Prime Minister Shinzō Abe. Essentially, Abenomics says that strict monetary policies can 

tackle Japan’s long-term deflationary problem. Specifically, Mr Abe believes that his 

policies will lead to economic growth. Furthermore, he insists they will lead to greater 

exports, more jobs, and higher wages. 

According to Hugh Patrick’s report, titled – Abenomics: Japan’s New Economic Policy 

Package – Abenomics is based on three arrows, which are: 

1. Dramatically expansive monetary policy, 

2. fiscal stimulus, and finally, 

3. structural reforms to achieve better economic growth in the longer term. 
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Defence exports touch ₹13,000 cr.: official 

• India’s defence exports for 2021-22 were estimated at ₹13,000 crores, the highest ever. 

The U.S. was a major buyer, as also nations in Southeast Asia, West Asia and Africa. 

• The private sector accounted for 70% of the exports, while public sector firms 

accounted for the rest. Earlier, the private sector used to account for 90% but now the 

share of defence public sector units had gone up. 

Part of USA supply chain: 

While India’s defence imports from the U.S. have gone up significantly in recent years, 

Indian companies have been increasingly becoming part of the supply chains of U.S. 

defence companies. 
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Indian Exports: 

In January, India signed a $374.96-million deal with the Philippines, its single biggest 

defence export order, for the supply of three batteries of a shore-based anti-ship variant 

of the BrahMos supersonic cruise missile. 

Promotion of “Artificial Intelligence in defence” 

• 75 newly developed AI products and technologies, having applications in defence, 

would be launched. 

• In 2018, the Defence Ministry created a task force to work out an action plan to prepare 

the armed forces for AI and the challenges 

• A high-powered council chaired by Defence Minister, and the Defence AI council is 

spearheading the initiative. 

 

‘Growth with inclusivity is the main principle of government’: 

PM  

• Growth with inclusivity is the driving principle behind the government’s approach to 

policy making 

• A road map is being readied to pursue ‘reforms by conviction’ over the coming 25 

years, unlike the ‘reforms by compulsion’ undertaken in the past. 

• Citing the improvements in bringing basic amenities to people over the past eight 

years, be it in the provision of housing, cooking gas, electricity or water supply, Mr 

Modi said, “Over the past eight years, the speed and scale at which India has worked 

on inclusion, you will not find an example anywhere else in the world.” 

• Under the Ayushman Bharat scheme, not only have over 50 crores of poor got access 

to good hospitals for free treatment of up to ₹5 lakh, the phenomenon has paved the 

way for growth as a third of the population that was excluded from access to healthcare 

have now been added to the development mainstream. 

• This has had a direct impact as the healthcare capacity had to become stronger. Before 

2014, India set up an average of 50 medical colleges every 10 years. In the last eight 

years, 209 new medical colleges have been set up. In the coming ten years, that number 

will reach 400. 

• Referring to the challenges flagged by Singapore’s senior Minister Tharman 

Shanmugaratnam, who stressed that India must grow at least 8% to 10% over the 
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next 25 years, the PM said, “I agree there are challenges, but if there are challenges, 

there are 130 crore solutions as well. This is my faith and we are walking ahead with 

an approach to challenging the challenges.” 

India can strengthen multilateralism:  

• India, which will be taking over the G20 presidency next year, can provide global 

leadership and strengthen multilateral institutions, Singapore’s senior minister 

Tharman Shanmugaratnam. 

• The G20 is one of the key international groups as its members represent more than 

80% of the world’s gross domestic product (GDP), 75% of the global international 

trade and 60% of the world population. 

A confluence of insecurities 

• Reflecting on recent geopolitical turmoil such as the Covid-19 pandemic, the Ukraine 

war and a spike in global inflation due to the disruption of supply chains and shortages 

of food and fuel, Shanmugaratnam said: 

“We have entered an era of profound fragility globally. In fact, a confluence of 

fragilities, a confluence of insecurities… existential economic and social at the same 

time.” 

MAINS 

DAWP 

Q1. “Growth is not possible without inclusion and inclusion is 

also not possible without growth.” Elaborate. 

Q2. Indian past was dominated by the ‘reforms by compulsion’. 

To reap the benefits of Industrial Revolution 4.0 

It needs to pursue ‘reforms by conviction’. Discuss.  

MCQs 
Q1. The Kuril Island dispute is between  

a. Japan and China 

b. Japan And Russia 

c. South Korea and North Korea 

d. Russia and China 

 


