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23.05.2022         Monday 

Current Affairs of the Day 
PM to attend Tokyo launch of U.S. trade initiative 

1. PM Narendra Modi 

will participate in 

U.S. President 

Joseph Biden’s 

unveiling of the 

Indo-Pacific 

Economic 

Framework (IPEF) 

in Tokyo, a U.S. 

initiative for trade 

partnerships in the 

region, sources 

confirmed. 

2. PM’s attendance at the event is a 

significant step towards building 

economic ties among Quad 

countries (India, the U.S., 

Australia and Japan) in the Indo-

Pacific, though officials were 

hesitant to bill the IPEF as a 

counter to the 15-nation 

Regional Comprehensive 

Economic Partnership (RCEP) 

and the 17-nation Trans-Pacific 

Partnership (TPP) that China is a 

member of 

3. India has not taken a decision on 

joining the framework but is 

keen on understanding the 

“contours” of the American plan. 
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QUAD convergence and divergences: 

1. The Quad focus is on areas of convergence such as trade, infrastructure, 

climate change and critical technologies, it is clear that divisions over the war 

in Ukraine, food security, the vaccine initiative and a number of other issues, 

including the U.S. push to bring Taiwan back as an observer at the World 

Health Assembly (WHA) this week, will also come up at the meeting 

2. In the past week, India has also run up against the U.S. and Japan at G-7 

meetings, as well as at the UN Security Council over its decision to ban wheat 

exports amidst global shortages of Ukrainian wheat. 

 

 

Centre losing ₹2.2L cr in 2 fuel duty cuts: FM 

1. The revenue loss of 

₹2.2 lakh crore due to 

two rounds of duty cuts 

on petrol and diesel 

will be borne entirely 

by the central 

government. 

2. The excise duty 

reduction of ₹ 8/litre on 

petrol and ₹6/litre on 

diesel (effective from 

today) has entirely 

been made in Road & 

Infrastructure Cess 

(RIC). Revenue from 

the roads and 

infrastructure cess is 

not shared with the states. Basic ED (excise duty) which is sharable with states 

has not been touched. 

3. Although RIC is part of the non-divisible pool, the revenue collected through 

this cess is utilised by the Centre in infrastructure development in states. 
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WHO expects more cases of monkeypox to emerge globally 

1. The World Health Organisation has said it expects to identify more cases of 

monkeypox as it expands surveillance in countries where the disease is not 

typically found. 

2. On Sunday, Israel detected its first case of monkeypox in a man who returned 

from abroad, the country’s authorities said, while Austria’s first case was 

reported in Vienna. 

3. Monkeypox is an infectious disease that is usually mild and is endemic in parts 

of the west and central Africa. It is spread by close contact, so it can be 

relatively easily contained through such measures as self-isolation and 

hygiene.  
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Five key messages from the analysis of state budgets 

1. All Indian states and union territories have presented their state budgets for 

2022-23.  

2. While state budgets are spread over a time period and not as coherently and 

methodically presented as the union budget – a comprehensive analysis of 

state finances still depends on the RBI handbook on state finances – they play 

an important role in the Indian economy.  

3. A comparison for 2021-22, the latest period for which RBI data on state 

finances is available, shows that the total spending of states was 1.23 times 

that of the union government (or ₹8.12 lakh crore more).  

 

Five key takeaways on state finances from available data: 
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India may push for permanent food stock rules 

1. India may seek a permanent solution to the issue of public stockholding for 

food security during the 12th World Trade Organization (WTO) ministerial 

conference starting on June 12 in Geneva. 

2. According to current WTO rules, a member country’s (developing country) 

food subsidy bill should not breach 10% of the value of production based on 

the base price of 1986-88, but India is seeking amendments in the formula to 

calculate the food subsidy limit. 

3. Temporary peace clause was made at the WTO Bali conference in December 

2013. It stipulated that no country would be legally barred from food security 

programs for its own people even if the subsidy breached the limits specified 

in the WTO Agreement on Agriculture. 

4. India is facing pressure from other countries to reduce the subsidy given to 

our farmers. But the subsidy we give is far less than what the US and EU give. 

Indian government subsidy to farmers comes in at $300 per farmer, compared 

to $40,000 per farmer in the US. 

5. India is also seeking to add government programmes that were started after 

2013 in the peace clause agreed in the Bali ministerial meeting. Under this 

peace clause, WTO members agreed to refrain from challenging any breach 

of the prescribed ceiling of 10% by a developing nation. 
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6. In essence, developing countries cannot be taken to arbitration as they are 

protected under the peace clause. However, the clause is applicable till a 

permanent solution is reached. 

 

Hybrid work driving more women out of the workforce 

1. Pressures of the hybrid 

work regime are 

prompting more women 

to quit, taking a toll on 

India Inc.’s attempts to 

foster workplace 

diversity.  

2. Among the primary 

reasons: Lack of 

childcare infrastructure in 

offices and pressure from 

schools for dedicated 

focus on child’s 

education as in the days 

of online schooling. 

3. Diversity analysts note 

that many companies 

moving from work-from-

home to hybrid work 

continue to expect 

workers to be available at 

all times, even if they 

physically attend the 

office. 

4. Despite overall employment in India nearing pre-pandemic levels by January 

2022, employment among urban women fell 10% between January and April 

2022, against a 2% increase for urban men, data from the Centre for 

Monitoring Indian Economy (CMIE) showed.  
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MAINS 

DAWP 

Q1. Agricultural policies show various biases: cereal-

centrism, consumer-orientedness and benefitting rich 

farmers and traders mostly. Critically discuss the 

implications. 

MCQs 
Q1. Consider the following statements about Southwest 

Monsoon 

1. Southwest monsoon is absent in the Andaman and 

Nicobar group of islands 

2. It causes heavy rainfall in eastern parts of Tamilnadu 

every year 

Which of the above statements is/are correct? 

a. 1 only 

b. 2 only 

c. Both 1 and 2  

d. Neither 1 nor 2 

 


