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Current Affairs of the Day 
Modi holds bilateral talks with Nordic leaders 

1. Prime Minister 

Narendra Modi 

held a series of 

bilateral 

meetings with 

his 

counterparts 

from Norway, 

Sweden, 

Iceland and 

Finland. 

2. Mr Modi met the four Nordic leaders on the sidelines of the second India-

Nordic Summit in the Danish capital. 
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Highest sex ratio at birth in Ladakh 

1. Ladakh recorded 

the highest sex 

ratio at birth in the 

country in 2020, 

followed by 

Arunachal Pradesh, 

Andaman and 

Nicobar Islands, 

Tripura and Kerala, 

according to the 

annual report on 

Vital Statistics 

based on the 2020 

Civil Registration 

System report. 

2. The lowest sex 

ratio was reported by Manipur (880), followed by Dadra and Nagar Haveli 

and Daman and Diu (898), Gujarat (909), and Haryana (916) and Madhya 

Pradesh (921). 

3. The sex ratio at birth of registered events is an important indicator to map the 

sex differential of the population at the beginning of their life. None of the 

States or UTs has recorded a sex ratio at birth below 880. 

 

‘States’ off-balance-sheet borrowings at decadal high’ 

The Indian economy has revived to touch the pre-COVID levels after one year of 

a decline in the GDP due to the impact of the COVID-19 pandemic. Policymakers 

are betting on capital expansion to accelerate the revival through various 

measures. 

The Centre has been trying to decrease its hidden borrowings and showing a truer 

picture of the finances for the last few years. However, states are forced to go for 

off-balance-sheet borrowings. 
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Off-balance-sheet borrowings on the rise: 

1. States have done off-balance-sheet borrowings through various entities in 

FY22, resulting in a 1 percentage point increase in such hidden loans to 4.5% 

of GSDP. 

2. The report by rating agency Crisil, based on an analysis of 11 States 

accounting for three-quarters of GSDP, warned this will impact the badly-

needed capital-expansion measures by the States as resources will be ploughed 

into service debt. 

3. These borrowings have been raised by entities owned by States, which also 

guarantee the loans. Around 4-5% of the revenue of States will go towards 

servicing such guarantee obligations this fiscal, partially reducing the ability 

of State governments to fund capital expenditure. 

4. The rating agency attributed this behaviour by the States to constrained 

revenue growth due to the pandemic-induced slowdown, and increasing 

revenue expenditure. 

5. These two reasons have led to their fiscal deficits rising to close to 4% of 

GSDP, well above the historical level of 2-3% seen earlier in the last decade, 

it added. 

 

RBI raises policy rate at surprise MPC meet 

1. The Monetary Policy 

Committee (MPC) of 

the Reserve Bank of 

India announced an 

unscheduled hike of 

40 and 50 basis points 

in the policy rate 

(Repo rate) and the 

Cash Reserve Ratio 

(CRR) respectively in 

a move to contain 

raging inflation.  
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2. The hike, the first in 45 months, surprised both markets and experts and will 

increase most consumer loan rates, including on mortgages. 

3. CRR is the minimum share of deposits which banks have to keep with the RBI 

and therefore an increase in this ratio has the effect of sucking liquidity from 

the market. The hike is expected to draw around ₹90,000 crores of liquidity 

from the market. 

4. India’s 10-year benchmark bond yield jumped to 7.41%, its highest level since 

May 2019, after the policy decision, while the rupee strengthened against the 

dollar to 76.26. 

 

Heatwave hits wheat output, govt says no curbs on export 

1. After five 

straight years of 

record harvests, 

India’s wheat 

output is 

estimated to 

decline by at 

least 5% this year 

due to a severe 

heatwave, but the 

country will still 

have surplus 

stocks amid a 

pressing global 

food shortage 

due to the 

Ukraine war. 

2. India aims to fill 

a large gap in global wheat supplies due to the Black Sea conflict, as it is one 

of the few countries to currently hold surplus stocks. While the world’s 

second-largest grower was anticipating another bumper crop, dry and hot 

weather in mid-March cut yields in several food bowl states. 
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3. Yet, the government is not planning to put any restrictions on wheat exports, 

as is being speculated in some quarters.  

4. The government has cut its wheat procurement target sharply, from about 44 

million tonnes to about 19.5 million tonnes, mainly because farmers are 

preferring to sell to private traders, who are paying higher prices than the 

government on the back of a global wheat shortage. 

5. Russia’s invasion of Ukraine has severely dented wheat supplies. The two 

countries account for nearly 29% of global wheat export, besides several other 

farm and non-farm commodities. 
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MAINS 

DAWP 

Q1. It is better to engage with the world on the basis of “who 

we are” rather than try and please the world. If India is 

confident about its identity and priorities, the world will 

engage with India on its terms. Discuss in this context 

renewed western outreach to India. 

MCQs 
Q1. In which of the following areas/regions of India Heat 

waves are observed more frequently and more intensely? 

1. Northern Chattishgarh and Odisha 

2. Bundelkhand 

3. Vidharba 

Select the correct answer from the codes given below 

a. 1 and 2 only 

b. 1 and 3 only 

c. 2 only 

d. 1, 2 and 3 

 


