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Current Affairs of the Day 
India, U.S. commit to linking economies across sectors 

1. The United States and 
India committed to 
integrating their 
economies across 
sectors to harness the 
untapped potential of 
the bilateral 
relationship, at the 
Trade Policy Forum 
convened after a gap 
of four years. 

2. The Forum resolved to 
take economic ties 
between the two 
countries to the ‘next 
high level’ and 
exchanged views on ‘potential targeted tariff reductions’. 

3. The two sides decided to activate working groups of the Trade Policy Forum 
(TPF) on agriculture, non-agriculture goods, services, investment, and 
intellectual property to meet frequently and address issues of mutual 
concern in a mutually beneficial manner.  

4. The idea is to deliver tangible benefits to farmers and businesses of both 
countries by resolving outstanding market access issues. 

Mutual market access 

1. Specifically, the Forum has decided to forge an agreement to facilitate U.S. 
market access for mangoes, grapes, and pomegranates, pomegranate arils 
from India, and reciprocate with similar access in the Indian market to 
cherries, pork/pork products and alfalfa hay for animal feed from the 
United States. 

2. Discussions will also be held on enhancing market access for products such 
as distillers’ dried grains with solubles from the U.S. and resolving market 
access concerns for water buffalo meat and wild-caught shrimp from India. 
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‘Restore GSP benefits’ 

1. The Indian side has sought restoration of the GSP (Generalized System of 
Preferences) benefits by the U.S. and said this would help industries from 
both sides in integrating their supply chain efficiently.  

2. The Forum also agreed on the significance of negotiating a Social Security 
Totalization Agreement in the interest of workers from both sides, and 
pursuing further engagements for reaching such an agreement. 

3. The agreement, being pursued for over a decade, would allow workers from 
both countries to move their retirement savings. 

 

New Crypto Bill seeks to ban private players 

 

1. The Union Government will introduce a Bill to regulate cryptocurrency and 
ostensibly ban all private cryptocurrencies, along with 25 other pieces of 
legislation, in the winter session of Parliament that begins on November 
29. 

2. The Cryptocurrency and Regulation of Official Digital Currency Bill, 2021, 
which is yet to be officially approved by the Cabinet, seeks to create a 
facilitative framework for the creation of the official digital currency to be 
issued by the Reserve Bank of India. 

3. The central bank is looking at launching a pilot project for an official digital 
currency soon. 

4. The Bill also seeks to prohibit all private cryptocurrencies in India. However, 
it allows for certain exceptions to promote the underlying technology of 
cryptocurrency and its uses. 
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More concessions for vehicle scrapping likely 

1. Union Minister for Road Transport Nitin Gadkari said that the Government 
is considering a proposal to give buyers additional concessions on buying 
new vehicles after scrapping their old vehicles. 

2. Sales will go up by 12-13% after the scrappage policy. OEMs will also get 
the benefit. Plus, for the Centre and State, the GST will go up, so they should 
also give incentives. 

3. The GST Council may also explore what more incentives can be given under 
the National Automobile Scrappage Policy. 
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DAC approves AK-203 deal with Russia 

The most important quality 
of the AK-series rifles is 
that they never get 
jammed. The Kalashnikovs 
can work under extreme 
climatic conditions and are 
effective even in sand, soil 
and water. 

1. The Defence Acquisition Council (DAC) which met under the Chairmanship 
of Defence Minister Rajnath Singh approved the long-pending deal for the 
manufacture of 6.71 lakh AK-203 assault rifles in India, according to a 
defence source. 

2. Another deal likely to make progress is for Igla-S Very Short Range Air 
Defence (VSHORAD) systems. The Ka-226T utility helicopter deal is 
unlikely to be cleared, according to official sources. 

 

Air Force satellite 

1. The DAC approved a proposal for the procurement of the GSAT-7C 
communication satellite for the Indian Air Force (IAF). 
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2. Induction of the GSAT-7C satellite and ground hubs for Software Defined 
Radios (SDRs) will enhance the ability of the armed forces to communicate 
beyond Line of Sight (LOS) among one another in all circumstances in a 
secure mode, the Ministry statement said. 

 

‘Bharat Gaurav’ scheme eyes Railway tourism 

1. To tap the huge potential of tourism, the Railways on Tuesday announced 
the ‘Bharat Gaurav’ scheme, under which theme-based tourist circuit 
trains, on the lines of the Ramayana Express, can be run either by private 
or State-owned operators. 

2. Till now, the Railways had passenger segments and goods segments. Now, 
we will have a third segment for tourism — the ‘Bharat Gaurav’ train. We 
have earmarked about 3,033 coaches or about 150 trains. 

3. The Minister said these will not be regular trains that will run as per a 
timetable but will be more on the lines of the Ramayana Express being run 
by the IRCTC. 

4. Service providers, who can be an individual, company, society, trust, joint 
venture or consortium, will be free to decide themes and circuits such as 
Guru Kripa train for covering important places of Sikh culture or the 
Ramayana Express for places connected with Lord Ram. 

They will offer an all-inclusive package to tourists, including rail travel, 
accommodation, sightseeing, visiting historical and heritage sites and tour 
guides, and have full flexibility to decide the package cost. 

 

Countries must brace for future food ‘shocks’: FAO 

1. Countries must prepare for future “shocks” to their agricultural and food 
systems from droughts, floods or diseases following the fallout from the 
pandemic. 

2. The COVID-19 pandemic has left the fragilities of national agri-food 
systems widely exposed,” the Food and Agriculture Organization said. 

3. An obvious reason to address these fragilities is, of course, the unwelcome 
increase in food insecurity and malnutrition the FAO said in the document 
on the state of the agri-food business. Agri-food systems include 
production, food supply chains, transport networks and consumption. 
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4. Three billion people around the world cannot afford a healthy diet to protect 
themselves against malnutrition, the FAO said.  

5. Earlier, the FAO said that between 720 million and 811 million people faced 
hunger in 2020 — some 161 million more than in 2019, largely due to the 
pandemic. 

6. Risk management strategies for shocks such as droughts, floods and pests 
— including multi-risk assessments, timely forecasts, early warning 
systems and early action plans — are key to help all agri-food systems... 
prevent and anticipate major disruptions. 

  
 

CASE STUDY 1: White Goods Industry 
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CASE STUDY 2: Multipurpose seaweed park 

Soon, a 
multipurpose 
seaweed park 
will be 
established in 
Tamil Nadu, as 
per the Union 
Budget 2021. 
Seaweed 
farming is an 
emerging 
sector with the 
potential to 
transform the 
lives of coastal 
communities. It 
will provide 
large scale 
employment and additional income. Natural seaweed resources exist in 
abundance in Tamil Nadu's Ramanathapuram, Thoothukudi and Pudukkottai 
districts. 
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MCQs 
Q1. Which of the following are uses of seaweed? 
1. As fertilizer 
2. Bioremediation 
3. Biofuels 
4. Animal Feed 
5. Pharmaceuticals 
Select the correct answer from the codes given below 
a. 1 and 4 only 
b. 1, 2 and 3 only 
c. 2, 3 and 4 only 
d. 1, 2, 3, 4 and 5 

MAINS 
DAWP 

Q1. Union Budget 2021-2022 announced a multipurpose 
seaweed park to be established in Tamil Nadu. in this 
context, discuss the multiple uses of seaweed and the 
role it can play in climate change mitigation and 
adaptation. 

 


